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Limited Review Report on Unaudited Quarterly and six months ended Standalone Financial
Results of The South India Paper Mills Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

To the Board of Directors of

The South India Paper Mills Limited,
Nanjangud.

1. We have reviewed the accompanying statement of unaudited standalone financial results of The South
India Paper Mills Limited (“the Company”) for the quarter ended 30th Septem her 2022 and year to
date results for the period from Olst April 2022 to 30th September 2022 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirementis of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 347),
preseribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for B.S. Ravikumar & Associates
Chartered Accountants

Y

B.S. Ravikumar
Partner

Date : 14" November 2022
Place ; Mysuru
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STATEMENT OF UNAUCHTED FINANGIAL RESULTS FOR THE QUARTER [ HALF YEAR ENDED 30.09.2022 ¥im Lakhs
Comspondling 3 Frndous
PARTICULARS mmantn | e | et | s | et | O
ERTLR Y 30/13/2032 3o/eafzan1 xifonreigs
Ind &S ndi AS o] A5 Ind &S Ind A% find A5
e e prom e et S—— e
I [Re from operations 7,519.33 8,05L.67 746388 1557100 14,406.13 30,53557
Il |Gther Income 14,58 31 1239 i7.90 15.58 6061
1l |Total Ineome {1 4+ 1) 753392 | 805408 7A76.27 15,588.50 18,4311 50,406.18
W |Evpenses -
a) Cost of Materials Consumed 4,685.79 4,242,091 200177 8928.70 727786 | 1562031 |
b) Purchpsz of Stock-in-Trade - - - e = =
"~ |o) Changes In Inventories of Finished goods, WiP____ | {160.28)| (75.98) a1yl (23627) f256.71) fusar)
d) Employes Banefits Expanses 588.61 68601 723,16 1,374.63 1,453.85 2,823.58 ;
) Finanes Costs 36874 31590 15144 654,54 277.80 587.75 !
fj Depreciotion and emortisation expense 385.91 386,81 254,25 77382 508.50 S43.92
|g} Other eapenses 1440.58 | 245217 258 | 4,902.75 3,872.92 B,316.59
Total E BAL0.34 | mOFISS 6926.10 16543817 13,096.22 28,305.41
V |Profffoss) befors Exceptional thems acd Tax (-) {#76.42) 205 550,17 (849.37) 137548 2.290.77
W1 Jadd: Exceptional ltems . - . - 17305 773,05
Vil |Prafit/[Loss) before tax (J- V1) (876.42) 27.05 55017 (B49.37) 1,558.54 1,563.81
Vil Tax expenses
Current Tax 655 {5.35) T (75.00] - [232.00} ~ {559.17)
MIAT Credit [utilised |/ entitlement - — el T = 2 -
| Tax relating to eariier ymars = {15.00) {15.00} 2 11t
Deferred tax (charge)/ credit B 71300 166.00) 713.00 (6600)| 18026
Tolal tax expenses 219.85 |21.85) {14100} 198.00 (254.00) {397.37)
X |profit/{Loss) for the period [VIRAVII) {656.57) 520 017 (651.37] 1,300.54 2, 16606
¥ |other Comprehensive Income ;
- &[] Ihems that will not be reclassified to profit or loss 1
yrement gains on Defined Bencfit Plans - - 5002
(/i) income t2x relating to tems that will not be : - - {12.59)
reclassified ta profit or loss _-.|
[&() ir=rms that will be reclassified to profit or loss 3
o (i) Income tak relating to items that will be .
reclnssified to profit of los
11 [Tetal Comprehansive Income for the perod (1 + X) (B56.57) 5,20 408.17 {651.37) 1,300.54 2,203.48
0 g armings per equity share (of Rs. 10/- face value In Rs, ) el
e Basic (4.38) 0.04 .73 [4.34) B.67 1444
Diluted {4.38) 0.04 73 [434) B.67 14.44 |
Note : !
1 |Paper and paper products consiiiute fhe only repartable segment of cparation of the Comparty.
2 |Mo, of investor complainte pending at the Leginning & end of the quarter-HikHe, of Comiplaints received & resobved during the quarter ended 20.09.2022 |8 &
3 |Evcaptions! floms of income in G2 of precseding year represarted profl from the sale of remaining part of an Immaovabie property hold for sale,
4 |Stalus of Expansion Projedt and Market Conditfons :
Ewpansion Frojsct 10 incréase peper manulacturing capacity by addiion of & new paper plant was complated in Q4 of FY 2021-22. However, nususl & adverse
MmmmwmmmmummﬂhmmmwmmfwmumnMnn
Curment year resulls are impiscted by higher matrial cost and fusl cost
ltort 4]
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14.11.2022 and have been eubjected lo Limited Reviaw by the Statutory Audilars.

for B.S.Ravikumar & Associates "’““w
Chartered Accountants -
Firm Regn No.0081015 Ha‘Pam
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Plece : “‘:‘ﬁm ’B\_”-’L DN 00128179
gatecl B.5.Ravikumar
Farinar
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THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India
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STATEMENT OF ASSETS AND LIABILITIES i s i
Asat Az at
Sith.Sept 2022 31st March 2022
ASSETS § =
Nowcorencesaets: oo e o o L B
Property, plant and equipment ) 29,640,73 30,408.35
Capital work In progress £,275.01 3,929.91
Intangible assets e 192 .76
~ Other Non-Current Assets = == 60224 781.83
o N — 36,519.90 35,122.85
Current assets - - = :
Inventorles o 517636 |  3,553.66
_ Financial assets )
Trade receivables £,055.90 4,807.71
Cash and cash equivalents 17.26 227353
Other bank balances s 573,98 485,65
Other Financial Assets ' g 13.19 35.66
Cther CurrentAssets i 272.08 799.09
10,908.77 11,935.30
I TOTAL ASSETS 47 428.67 47,058.15
EQUITY AND LIABILITIES _
Equity
Equity share capital _1,500.00 1,500.00
Other equity 18,313.45 19,114.82
) Total Equity 1%,513.45 20,614.82
Liabilities .
Neon-current labilities i
Financial liabilities
| Borrowings z 14,141.88 | 14,088.80
Other Financial Lizbilities 168.24 166.24
Provisions o 58.24 4241
Deferred tax liabilities (net) 1,565.19 1.778.19
15,923.55 16,075.64
Current liabilites
Financial liabilitles
Borrowings 7,016.75 5,787.04
Trade payables ) o
{a) Total outstanding dues of MSME ; and 303 9.36
{b] Total cutstandng dues of creditors other than MSME 2,719.90 2,237.98
Other Financial Lisbilities 1,101.75 141542
Other current [labilities 573.13 323.49
Provisions 277.05 333.40
current tax |iabilities {net) - 261.00
11,691.67 10,367.69
Total Liabilities 27,615.22 26,443.33
TOTAL EQUITY AND LIABILITIES 47,428.67 47,058.15
for B.S-Ravikumar & AESDCinEﬁ BY ORD RGF:HE BOARD
Chartered Accountants /;’"‘ /
Place : NANJIANGUD Firm Regn.No.0061018 B u
Date: 14.11.2022 ¢ mAARIEH M PATEL
f IAGING DIRECTOR
B.S.Ravikumar ‘[0 DIN 00128179

Pariner
M.No.010218
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THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataks State, India

Corporate & Marketing Office : # 1205/ 1206, Prestige Meridian II, M.G Road, Bangalore - 560 001.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

Amaunt In As Lakhs

Half Year ended Haif Year ended
£} Cash Flow from Operating Activities
Profit before tax (849.37) 1,598.54
Adjustments for :
Add : Depraciation & amaortisation expense 71382 508,50
Add : Finance costs 694,64 277.80
Less: Interest Income {16.03) {14.21)
Less : Profit on disposal of Land held for Sale (part) - (273.05)
Add : Allowance for credit losses - 1,452.43 15.00 514.04
Operating Profit before Working Capital Changes 603.06 211258
{Increase) / Decrease in Inventories (1,622.70) (1,238.23)
(Increase) / Decrease in trade recelvables (248,18} 133.28
{Incriease) / Decrease in other financial assets 12.08 12.20
(Increase] / Decrease in other assets 457.73 (695.12)
Increase [ (Decrease)in trade payables 475,58 63356
Increase J [Decrease) in other financial labilities {308.91) 274,60
Increase [ {Decrease) in other liabilities 249.70 113.86 -
Increase [ (Decrease) in provisions {50.53) {1,025.23) {48.55) (B0A.B4)
Cash generated from operating activities . (42217 1,303.74
Less : Income Tax paid (276.00) (112,00}
Met Cash generatad from / (used in) Operating Activites (A} (638.17) 118174
B) Cash Flow from Investing Activities
Purchasa of Property, plant & equipment {including Capitsl advances) {1,944.38) [6,224.68)
Interest received 16.42 4.74
Net Cash generated from / (used in) Investing Activities (B) {1,927.97) (6,219.92)
€} Cash Flow from Financing Activities
Proceeds (net) from current borrowings 192.58 B57.71
Proceeds from non-current borrowings 1,380.65 5,131.54
Repayment of non-current borrowings (308.22) (301.24)
Finance costs pald (B35.59) (520.69)
Equity Dividend paid {151.22) (150.09)
Net Cash (used in) / generated from Financing Activities (C) 278.20 5,017.23
Net increase / (decrease) In cash and cash equivalents [A+ B+ C) (2,247.54) (10.95)
Cash and cash equivalents as at the beginning of the year 2,735.18 $41.03
Cash and cash equivalents as at the end of the year 391.24 930.08
for B.S.Ravikumar & Associates__
Chartered Accountants il oy EY ORDER OF THE BOARD
Firm Regn.No.006101S ﬂ . /}/
Place : MANJANGUD . THA! ) i
Date: 14.11.2022 : ' | ANISH M PATEL
B.S.PR; ;{L,‘;‘;““" \‘“Qﬂ ffums/?.;?-’ / " MANAGING DIRECTOR
MM 010218 %4 DIN 00128179
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